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THEMATIC PORTFOLIOS

Portfolio Statistics Weekly YTD

Total Return % 0.94 15.53

Standard Deviation 
(Annualized), % 27.48

 Our flagship macro-driven thematic strategy aims to deliver uncorrelated returns within the range of 15-20%, 
investing across all major asset classes

 Investment time horizon of 6-18 months 
 Portfolio can be structured to reflect different risk profiles
 YTD Return: 15.53%

PORTFOLIO OVERVIEW

CURRENT THEMES IN FOCUS

Data Source: Internal, Bloomberg
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Asset Class Sectors

Commodities (with some 
projection on equities)

Gold, Silver, Copper, Aluminium, 
Fossil Fuels

Equities Japan

PORTFOLIO STATS
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YTD Portfolio Performance

Jan Feb Mar Apr May Jun Jul Aug Sep Oct  Nov Dec Total 

2024 -       0.81 0.80 -       5.73 -       5.73 

2025 3.12 0.59 3.84 -       0.56 2.47 3.53 -       1.53 5.87 6.76 1.79 5.25 6.17 37.30 

2026 12.84 12.84 

Monthly returns, %



EMERGING MARKET FIXED INCOME 
PORTFOLIO

 This portfolio strategy focuses on global emerging markets USD denominated fixed income and seeks to 
achieve returns in the range of 8-10%

 The objective is to capitalize on both credit spread compression in corporate and sovereign bonds and the 
dynamics of the USD rates structure

PORTFOLIO OVERVIEW

Data Source: Internal, Bloomberg
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Statistics

Yield 5.88%

Coupon 5.41%

2025 Return 8.24%

YTD Return 1.39%

Weekly Return 0.23%

Standard Deviation 1.01%

Spread vs Treasuries 184

GEOGRAPHIC EXPOSURE

PORTFOLIO STATS

0

1

2

3

4

5

6

7

8

9

01/2025 03/2025 05/2025 07/2025 09/2025 11/2025

2025 Performance

0

0.2

0.4

0.6

0.8

1

1.2

1.4

1.6

01/01/2026 15/01/2026 29/01/2026 12/02/2026

YTD Portfolio Performance

Jan Feb Mar Apr May Jun Jul Aug Sep Oct  Nov Dec Total 

2024 0.30 0.29 0.12 0.71 

2025 0.99 0.94 0.50 0.05 0.80 0.97 1.21 0.82 1.02 0.14 0.22 0.65 8.30 

2026 0.87 0.87 

Monthly returns, %



This document has been prepared by Areca Capital LTD (“Areca Capital”) registered in the Abu Dhabi Global 
Market (“ADGM”) with registered number 000006354 and regulated by the ADGM Financial Services 
Regulatory Authority (“FSRA”) with Financial Services Permission Number 210035. Areca Capital is authorised 
by the FSRA to provide services to Professional Clients and Market Counterparties only, as defined in the FSRA 
Rules.

The information provided in this document is intended solely for distribution to Professional Clients and Market 
Counterparties.

This document is for informational purposes only, is not an offer or solicitation to buy or sell any securities, 
financial products or instruments and should not be relied upon to make any investment decisions.  The fact 
that Areca Capital has made this document available to you constitutes neither a recommendation to enter 
into a particular transaction nor a representation that any product described herein is suitable or appropriate 
for you.  

This document is not intended to be used as a general guide to investing. This document makes no implied or 
express recommendations concerning the manner in which any client's account should or would be handled, 
as finding the appropriate investment strategies for a client will depend upon the client's investment 
objectives.

Past performance is not a reliable indicator of future performance. Areca Capital is not responsible for any 
potential losses or other consequences that may arise as a result of making decisions with regard to the 
financial instruments and services outlined in this document. Areca Capital does not guarantee income from 
the proposed financial instruments specified in the document and is not responsible for the results of 
investment decisions made on the basis of and/or taking into account the information provided.

Many of the products described herein involve significant risks, and you should not enter into any transactions 
unless you have fully understood all such risks and have independently determined that such transactions are 
appropriate for you. Any discussion of the risks contained herein with respect to any product should not be 
considered to be a disclosure of all risks or a complete discussion of the risks that are mentioned.  You are 
encouraged to consult your business, legal, tax and accounting advisors concerning any contemplated 
transactions.

You are not permitted to share, publish, transmit, or otherwise reproduce any information provided herein, in 
whole or in part, in any format to any third party without the express written consent of Areca Capital.

Copyright© 2026 Areca Capital LTD. All Rights Reserved.
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